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Rules and conditions governing Minor's Savings Accounts 
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Minor's Savings Account will be opened by the parent/guardian, in the name of the minor. 
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People's Leasing & Finance PLC (PLC) will act on the instructions received from the parent/ guardian until the minor 
attains age of 18 year (majority) 
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On the minor reaching the age of majority, the account will be converted to a normal savings account. 
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Operation on the normal savings account will be permitted only after the necessary documentation has been 
completed. 
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under normal circumstances withdrawals will not be permitted Until the minor attains majority. How ever withdrawals 
will be allowed at the discretion by PLC for essentials purposes by the minor and the Signature by the depositor. 
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The balance lying to the credit of an account of minor may be transferred upon instructions of parent or the legal 
guardian of the minor, to an account maintained in the name of the minor in an authorized deposit taking institution, 
upon completion of 60 months from the date of the first deposit or at any time thereafter. 
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Each depositor will be supplied with a passbook, the safety of which will be the parent's / guardian's responsibility. 
The passbook should not be folded, crumpled or mutilated, nor should it be fastened with pains, clips or staples. 
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The amounts deposited and withdrawn will be recorded in the passbook by PLC. Depositors should take special care 
to examine the passbook before leaving PLC premises and satisfy themselves that the entries made therein are 
correct. 
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PLC will not accept responsibility for any entry in the passbook which are neither computer printed nor under the 
signature of an authorized officer of PLC. 
ad acme obtatocasod o0easte moth tad memo® Owed tbet:abacomod eticez Geto@gfo Cit(Kg 03(CeD) So l& cfrzz 
@weeksa et,8 Seeded° Oat warn. 

The minor's birth certificate copy should be produced at the time of opening the account. If it is not produced, it should 
be done prior to converting the account to a normal savings account. 
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Interest for any monies deposited in the passbook will be calculated on the daily basis and credited to 
the account monthly. 
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PLC reserves the right to change the rate of interest and the rules at any time and in any manner, which deems 
necessary, with or without notice. 
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